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d-East Oil af a Glance
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" Proguetion of Mid-Bast oil has nearly quad:
- vupled in the past 10 years. In the first five
mphths of 1958 production in’ the area aver-
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. ““For the first “of 1858, " Jersey

‘- 8tandard’s share of Irag's erude produc-

- 'tion was 76,472 barrels daily, or about 3% fo
49 of Jersey Standard’s total World-wide gross
crtde bil production for the period.
‘Like most Mid-Hast "oil-rich nations, Ifrac
“géts 509 of the profits from ‘the sale ‘of ifs oil,
..-Last year the Iraq government received
. $136,803,410 "from this “source, The country’s
"ol production was Tower last ‘than in 1956

- hecause of dimage fo pumiping Stations along
/ "‘f‘the“p‘jfxeliries. Mq,%h» } ’%ggt of Mid-East ol

. onswRg disrypted in L ¢ &

i

i-‘adtzure’ of the

-caused to pip
" 3 KUWAIT, an’ inde 3 !

‘ side the Persi, flf” and Irag, "ranks third

. rbehind the U.8. and Venezuela in"wozld petro-

', leum production  (excliding the Soviet Union),

_2Although “production bégan only in 1945, daily

< . outplt in April Was_ 1,307,900 g rrels,” 849 " of |

- .the total Mid-East produciion, Reserves are

A »i\
. A

'

\

Approved For Release 2000/09/11 : CIA-RDP62S00545A000100090129-5

TR R T T Y WA
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‘ | neighbor, produced about 361 million barrels

‘Standard Oil of California,

95.15%; Compagnie Francaise des |

{total production.’
| the Texas Co.

ng- | Arabla and Kuwait, (70,000 barrels daily). The
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They are under concession to the
Kuwait 0il Co., Ltd., jointly owned by the
British Petroleum Co. and the Gulf Oil Corp.

. ‘SAUVDI_,_ ARABIA, Iraq’s principal southern

of crude oil last year, putting it in fourth
position in Free World production. Daily output
in April was 928,300 barrels, 269, of the Mid-
East’s total. Reserves fotal about 45 billion
barrels. The concession belongs to Arabian,
American 0il Co., 30% of which is owned by
Standard Oil Co. of California, 309% by the

| Texas Co., 30% by Jeérsey Standard and 109,

by Socony Mobil.
IRAN now ranks fifth in world oil produc-

ion. jtion, pumping . 848,000 barrels daily in April
‘on| Reserves are about 82 billion barrels. Under
‘| the leadership of the fanatical Premier Mo-
" | hammed Massadegh, Iran nationalized its oil
‘| industry . in 1951.

Iran’s oil is produced by a group of West-
ern_oil companies for the National Iranian Oil

- Co., under a -50-50 profit-sharing agreement.

The companies and their shares of the half-
interest are: British Petroleum, 40%; Royal
Dutch, Shell Group, 149%; Compagnie F'ran-
caise de Petroles, 6%; JerSey Standard 7%;
7%; Texas Co.,
T%; Gulf Oil, 7%; Socony Mohil, 7% and
Iricon Agency, Litd., 5%. This latter concern

~|is owned, in varying proportions, by Richfield
.| 0il Corp., American Independent Oil Co.,
| Standard Oil Co. (Ghio), Getty Oil, Signal Oil|
% |and Gas Co., Atlantic Refining Co., Hancock

0Oil Co., Tidwater ‘Oil Co. and San Jacinto
Petroleum- Corp.

QATAR, a small peninsular sheikdom jut-
ting into the Persian Gulf from Saudi Arabia,
produced 187,000 barrels of crude oil daily in
April, putting it in 10th place in world output.
It produces 4.59% of total Mid-East oil.
Reserves are about 1.8 billion barrels. Owner-
ship of Qatar Petroleum Co., Ltd., is the
same for ownership of the Irag. Petroleum
Co., Ltd. .

BAHREIN, an island ‘sultanate in the Per-
sian Gulf, produced about 40,000 barrels of pe-
leum daily in April, about 19 of the area’s
Proved reserves are 200
million \barrels. Oil rights are controlled by
the Bahrein Petroleum Co., Ltd., which is
owned jointly by Standard Oil of California and

The remainder of the Mid-East's oil pro-
duction comes from Israel (1,200 barrels daily
in April) and the neutral zone between . Saudi

American Independent Oil Co., owned by ‘sev-
eral U.,S. companies, has -the concession in
the Kuwait portion of the neutral zone and
Getty Oil Co. has it in the Saudi Arabian sec-
tion. Resérves in ‘the whole zone are some
5 billion barrels,
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‘surance Corgoration

S to be of help on omy matter.

ing wt_o_re people |
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delphia bank

' You probably lnow the First Peunsy1vauie slo-
gan 1f you ve done any busmess in Phlladelphla

more wa,ys than any other Phlladelphla bank "

, 7 -

*‘More people mcludes out-of-town people '
who ‘have busmess 1nterests in Ph11ade1ph1a-- ,
| and Who make the F1rst Pennsylvama their
' general headquarters We serve a lot of them
f »IWe give them, qulckly and accurately, data on
: ) buylng hablts, cred1t real estate, busfness trends B

S -anythmg you ‘want to know about growmg
: Phlladelphm ’

‘ Next tlme you 'Tre in ’Ph]ladelphla, why not

3 " : } msq: our Main Oﬁice, 15th and Chestnut Streets
o and talk to us about what's new in town" Or

\ phone (LOcust 8-1700) or wrlte usa note Glad

First Pennsylvania
Banking and Trust Company

Banking since 1782
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